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FINANCE SEQ CHAPTER \h \r 1 COMMITTEE REPORT

Wednesday, June 17, 2015


The Finance Committee met on Wednesday, June 17, 2015, at 11:55 a.m. in the Claiborne Building, Thomas Jefferson Room 1-136, A & B, in Baton Rouge, Louisiana.  Committee Vice-Chair Brandt called the meeting to order.  The roll was called and a quorum was established.
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Guest List
Christopher Bollinger




See Attachment I
Edward Markle- Chair


William Stream

Collis Temple, III 
Southern Representative

Review and Approval of the FY 2015-16 Operating Budget Distribution

Mrs. Barbara Goodson, Deputy Commissioner for Finance and Administration, began her presentation by stating that at its March 2015 meeting, the Board of Regents approved a preliminary distribution of the higher education operating budget as proposed in the Governor’s Executive Budget.  
The Executive Budget appropriated $390M State General Fund for higher education entities, thus leaving $123M available for higher education entities after fully funding TOPS.  She also stated during the legislative session, significant funding was added to higher education as a result of the passage of several revenue raising measures.  The total state general fund appropriation increased from $390M to $652M with an additional $350M deposited into the Higher Education Initiatives Fund as a result of the passage of the SAVE measure.  Therefore, approximately $1B State General Fund (and equivalent) was appropriated for higher education, making $774M available for higher education entities after fully funding TOPS and scholarships in the amount of $228M.  


Additionally, legacy and operational costs funding was provided to the LSU Health Science Center-Shreveport, LSU Health Science Center New Orleans in the amount of $53.4M.


She added for FY 2015-16, there was no State General Fund provided for the WISE program.  There may be CBDG funds available to continue the WISE program at some level, but further information is needed from DOA to determine funding availability and uses.


Finally, as a result of the passage of House Bill 766 which provides several autonomies for higher education, institutions will no longer have budgeted Table of Organization (T.O.) positions.   We will work with DOA to remove T.O. from higher education budget units by in-house BA-7.

Senior Staff recommended that the Committee approves the funding recommendations for all Higher Education systems, boards and agencies for FY 2015-2016.  Additionally, staff is requesting permission to make adjustments among institutions within the systems as needed.
On motion of Regent Chabert, seconded by Regent Dupre’, the Finance Committee approved the funding recommendations for all Higher Education Systems, boards and agencies for FY 2015-2016.  Approval also granted to staff permission to make adjustments among institutions within the systems as needed.
Adjournment


On motion of Regent Dupre’, seconded by Regent Farr, the Finance Committee meeting adjourned at 12:05 p.m.
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